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�        (VFXHOD�GH��SDGUHV 

$SUHQGD�D�QR�VROXFLRQDUOH�WRGRV�ORV�SUREOHPDV�D�VX�QLxR��� 
7RGR�QLxR�GHEHUi�HQIUHQWDUVH�D�SUREOHPDV��GLOHPDV�\�REVWiFXORV�TXH�IRUPDQ�

SDUWH�GH�VX�YLGD�FRWLGLDQD��'HVDIRUWXQDGDPHQWH�D�OD�PD\RUtD�GH�ORV�SDGUHV�OHV�
UHVXOWD�GLItFLO�YHU�D�VXV�KLMRV�OXFKDQGR�SRU�VXSHUDU�HVRV�SUREOHPDV�R�GLOHPDV�GHQ�
WUR�GH�VXV�YLGDV��&RPR�DGXOWRV�TXH�KDQ�WHQLGR�TXH�DIURQWDU�PXFKDV�GLILFXOWDGHV��
ORV�SDGUHV�GHVHDQ�XWLOL]DU�WRGDV�HVDV�H[SHULHQFLDV�D\XGDQGR�D�VXV�KLMRV�D�UHVRO�
YHUOHV�DTXHOORV�SUREOHPDV�FRQ�ORV�TXH�HOORV�VH�HQIUHQWHQ��2EYLDPHQWH�HO�LQWHUpV�
FRPR�SDGUH�HV�SURWHJHU�D�VX�KLMR��SHUR�GHVDIRUWXQDGDPHQWH�ORV�SDGUHV�FDHQ�HQ�OD�
WUDPSD�GH�VLHPSUH��VROXFLRQDUOH�WRGRV�ORV�SUREOHPDV�D�ORV�QLxRV� 
$O�VROXFLRQDU�ORV�SUREOHPDV�GH�ORV�QLxRV��ORV�HVWDPRV�SULYDQGR�GH�OD�RSRUWXQLGDG�

GH�DSUHQGHU�ODV�FRQVHFXHQFLDV�GH�VXV�SURSLDV�DFFLRQHV��(VWD�DFFLyQ�SRU�SDUWH�GH�
ORV�SDGUHV�GH�IDPLOLD��SXHGH�WUDHU�FRQVHFXHQFLDV�GH�GHSHQGHQFLD�FRQVWDQWH�GHO�
QLxR�HQ�VXV�SDGUHV��OR�FXDO�QR�HV�EXHQR�\D�TXH�OHV�HVWDUi�KDVWD�FLHUWR�SXQWR��FRU�
WDQGR�ODV�DODV�GH�HVH�SURFHVR�GH�H[SHULPHQWDU�\�VROXFLRQDU�VXV�SUREOHPDV��DVt�
OHV�WUDLJD�FRQVHFXHQFLDV��'HMDU�TXH�ORV�QLxRV�H[SHULPHQWHQ�FRQVHFXHQFLDV�OyJL�
FDV�HV�EXHQR�HQ�WRGDV�ODV�HGDGHV��HVSHFLDOPHQWH�HQ�OD�DGROHVFHQFLD��5HFXHUGH�
TXH�HO�REMHWLYR�PiV�LPSRUWDQWH�GH�ORV�SDGUHV�HV�HQVHxDU�D�VXV�KLMRV�D�FRQYHUWLUVH�
HQ�SHUVRQDV�UHVSRQVDEOHV�H�LQGHSHQGLHQWHV�� 

 
(O�PXQGR�GH�OD�DFHSWDFLyQ��� 
7RGR�SDGUH�GH�IDPLOLD�GHEH�WHQHU�PXFKR�FXLGDGR�FRQ�HO�VLJXLHQWH�WHPD��� 
/RV�QLxRV�FUHFHQ�SHQVDQGR�TXH�GHEHQ�DJUDGDU�D�WRGR�HO�PXQGR��6L�WH�JXVWR�R�WH�

FDLJR�ELHQ�HV�SRUTXH�VR\�XQD�EXHQD�SHUVRQD��6L�QR�WH�JXVWR�R�WH�FDLJR�PDO�GHEH�
VHU�PL�FXOSD�R�DOJR�PDO�PH�RFXUUH� 
/RV�QLxRV�TXH�EDVDQ�VX�DXWR�HVWLPD�HQ�OD�RSLQLRQHV�GH�RWUDV�SHUVRQDV�VRQ�YXO�

QHUDEOHV�D�VXIULU�FRQ�VXV�DPLJRV�R�PiV�DGHODQWH�FRQ�SUHVLRQHV�GH�VXV�SURSLRV�
FRPSDxHURV� 
(V�LPSRUWDQWH�TXH�ORV�SDGUHV�D\XGHQ�D�VXV�QLxRV�D�PDQHMDU�pVWH�WHPD��\D�TXH�

HOORV�GHEHQ�FRPSUHQGHU�TXH�QR�HV�SRVLEOH�FRPSODFHU�D�WRGR�HO�PXQGR�QL�PXFKR�
PHQRV�SUHWHQGHU�TXH�GHEHPRV�JXVWDUOH�D�WRGRV��7HQHPRV�SHUVRQDOLGDG��FUHHQ�
FLDV�\�XQRV�YDORUHV�TXH�QRV�SHUWHQHFHQ��'HEHPRV�HVWLPXODU�D�QXHVWURV�QLxRV�SD�
UD�TXH�FRQItHQ�HQ�Vt�PLVPRV��HQ�OR�TXH�VRQ�\�HYLWDU�TXH�VHDQ�PDQLSXODGRV�SRU�HO�
PXQGR�H[WHUQR��8Q�QLxR�R�XQ�DGROHVFHQWH�TXH�KD�DSUHQGLGR�HVWD�OHFFLyQ��VDEUi�
GHFLU��QR��FXDQGR�XQ�DPLJR�OH�LQYLWH�D�IXPDU��D�WRPDU�EHELGDV�DOFRKyOLFDV��HWF�� 

 
/D�3HOHD�SRU�HO�3RGHU���� 
/D�LGHD�GH�WHQHU�3RGHU�VH�PDQLILHVWD�D�FXDOTXLHU�HGDG��3RU�HMHPSOR��XQ�QLxR�TXH�

SULQFLSLD�D�GDU�VXV�SULPHURV�SDVRV��WUDQTXLODPHQWH�VH�DOHMD�GH�VXV�SDGUHV�HQ�XQ�
FHQWUR�FRPHUFLDO�����VL�HO�QLxR�WLHQH����DxRV�VH�QLHJD�D�VDFDU�OD�EDVXUD�R�KDFHU�VXV�
WDUHDV�����HQ�ILQ��pVWD�HV�XQD�EDWDOOD�GH�WRGD�OD�YLGD��SRU�HO�FRQWURO�R��3RGHU���3RU�
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XQD�FRVD�H[WUDxD�GH�OD�YLGD��D�WRGRV�QRV�HQFDQWD�VHU�MHIHV�\�PDQGDU��QR�LPSRUWDQ�
GR�OD�HGDG��(VH�LPSXOVR�GH��SRVHHU�HO�SRGHU��HPSLH]D�D�WHPSUDQD�HGDG��2EVHUYH�
D�ORV�EHEpV�GH�XQ�GtD�GH�QDFLGRV�HPSLH]DQ�D�HMHUFHU�FRQWURO�VREUH�ORV�DGXOWRV�TXH�
ORV�URGHDQ�\�HPSLH]DQ�D�PDQLSXODU�D�ORV�DGXOWRV�GH�XQD�PDQHUD�PX\�QDWXUDO� 

 
4XL]iV�OD�HGDG�PiV�GLItFLO�HV�OD�DGROHVFHQFLD�� 
/RV�FRQIOLFWRV�HQWUH�SDGUHV�\�DGROHVFHQWHV�SRU�HO�FRQWURO�\�HO�SRGHU�VH�SXHGH�

FRQYHUWLU�HQ�XQD�OXFKD�GLDULD��/D�PD\RUtD�GH�ORV�DGROHVFHQWHV�QR�HVWiQ�GLVSXHVWRV�
D�HVSHUDU�SRU�XQD�WUDVIHUHQFLD�JUDGXDO�GH�SRGHU��\�QR�FRPSUHQGHQ�TXH�HO�SRGHU�
HV�HO�HTXLYDOHQWH�D�WUDQVIHULU� ODV�UHVSRQVDELOLGDGHV��(OORV�GHVHDQ�HO�&RQWURO�\�HO�
3RGHU�DKRUD����SHUR�ROYLGDQ�HO�VLJQLILFDGR�GH�OD�SDODEUD�UHVSRQVDELOLGDG��/RV�DGR�
OHVFHQWHV�YDUtDQ�WUHPHQGDPHQWH�HQ�VX�JUDGR�GH�PDGXUH]��$OJXQRV�MyYHQHV�D�ORV�
TXLQFH�R�GLHFLVpLV�DxRV�GH�HGDG�SXHGHQ�PDQHMDU�VX�LQGHSHQGHQFLD�SHUIHFWDPHQ�
WH��2WURV��VRODPHQWH�GHVWUX\HQ�VXV�YLGDV�HQ�FXHVWLyQ�GH�GtDV�R�PHVHV��/D�SUHJXQ�
WD�GHO�PLOOyQ�HV���¢&yPR�WUDQVIHULPRV�HO�3RGHU�D�ORV�KLMRV"��/H�VXJHULPRV�TXH�OHD�
HO�GRFXPHQWR�WLWXODGR��/D�WUDQVIHUHQFLD�GHO�3RGHU�\�5HVSRQVDELOLGDG��� 

 
(TXLYRFDUVH�\�SHGLU�D\XGD�HV�DOJR�QDWXUDO� 
/RV�QLxRV�TXH�FRPSUHQGHQ�TXH�HO�HTXLYRFDUVH�HV�DOJR�QDWXUDO�H�LQHYLWDEOH�HQ�OD�

YLGD��WHQGUiQ�PiV�SUREDELOLGDGHV�GH�DFHSWDUVH�D�Vt�PLVPRV��7RGRV�GHEHPRV�HV�
WDU�FRQVLHQWHV�TXH�HO�SURFHVR�GH�HQVD\R�\�HUURU�HV�DOJR�LQKHUHQWH�HQ�OD�YLGD��WRGRV�
OR�H[SHULPHQWDPRV�QRV�JXVWH�R�QR��'H�LJXDO�PDQHUD��SHGLU�D\XGD�FXDQGR�OD�QHFH�
VLWDPRV�GHEH�VHU�RWUR�SURFHVR�QDWXUDO��0XFKDV�YHFHV�FUHFHPRV�HQ�XQ�DPELHQWH�
HQ�HO�FXDO�FRPHWHU�HUURUHV�R�SHGLU�D\XGD�VH�WUDGXFH�FRPR�VtPEROR�GH�LQFRPSH�
WHQFLD�R�GHELOLGDG��8VWHG�PHMRU�TXH�QDGLH�VDEH�TXH�QR�HV�YHUGDG��SHUR�QXHVWUD�
WDUHD�HV�H[SOLFDUOH�HVWR�D�QXHVWURV�KLMRV�� 

 
(VWLPXODU�D�XQ�QLxR�VLQ�FDXVDU�WUDXPDV� 
7RGR�SDGUH�GH�IDPLOLD�HVWi�LQWHUHVDGR�HQ�HVWLPXODU�D�VX�KLMR�SDUD�TXH�SRQJD�GH�

GLFDFLyQ�HQ�ODV�WDUHDV�TXH�HPSUHQGD�HQ�OD�YLGD��6LQ�HPEDUJR��DOJXQRV�SDGUHV�
WUDQVPLWHQ�RWUR�PHQVDMH�D�VXV�KLMRV���([LVWH�XQD�GLIHUHQFLD�PX\�SHTXHxD�HQWUH�OR�
TXH�VLJQLILFD�PRWLYDU�D�ORV�QLxRV�D�TXH�SRQJDQ�VX�PD\RU�HVIXHU]R�HQ�WRGR�OR�TXH�
KDFHQ��D�WUDQVPLWLUOHV�OD�LGHD�HTXLYRFDGD�SDUD�TXH�VHDQ�ORV�PHMRUHV�HQ�WRGR�OR�
TXH�KDFHQ��6L�pVWH�PHQVDMH�TXHGD�JUDEDGR�HQ�HO�VLVWHPD�PHQWDO�R�GH�FUHHQFLDV�
GH�XQ�QLxR��SRGHPRV�DIHFWDU�VX�DXWR�HVWLPD��1R�SRGHPRV�SUHWHQGHU�TXH�XQ�QLxR�
WLHQH�TXH�VHU�HO�PHMRU�HQ�WRGR��$TXHOORV�QLxRV�TXH�VLHQWDQ�HVD�SUHVLyQ�HPSH]DUiQ�
D�SHQVDU�TXH�QR�VLUYHQ��TXH�KDQ�GHFHSFLRQDGR�D�VXV�SDGUHV�\�VH�KDQ�GHFHSFLR�
QDGR�D�Vt�PLVPRV��/R�LPSRUWDQWH�HV�HVWLPXODU�ORV�HVIXHU]RV�GH�ORV�QLxRV�HQ�WRGDV�
VXV�DFWLYLGDGHV�VLQ�HQIRFDU�~QLFDPHQWH�HO�QLYHO�GH�p[LWR��(VWR�D\XGDUi�D�LQFUHPHQ�
WDU�HO�DXWR�HVWLPD�GHO�QLxR��D\XGiQGROH�D�VHQWLUVH�VHJXUR�GH�Vt�PLVPR�HQ�VXV�HV�
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IXHU]RV�SHUVRQDOHV�� 
 
/D�FRPXQLFDFLyQ�GHO�SDGUH�FRQ�HO�QLxR� 
/D�FRPXQLFDFLyQ�HIHFWLYD�HV�HVHQFLDO�SDUD�HQVHxDU�D�ORV�QLxRV�D�FRPXQLFDUVH��

UHVROYHU�SUREOHPDV�FRQ�HO�GLiORJR�\�D�WHQHU�EXHQDV�UHODFLRQHV�FRQ�ORV�GHPiV��5H�
FXHUGH�TXH�FXDQGR� ORV�QLxRV�FUHFHQ�� ORV�SDGUHV� WHQGUiQ�PHQRV�FRQWURO� VREUH�
HOORV��&XDQGR�ORV�SDGUHV�GHMDQ�GH�WHQHU�LQIOXHQFLD�GLUHFWD�HQ�HO�SHTXHxR�PXQGR�
GH�ORV�QLxRV��OR�PiV�HIHFWLYR�VHUi�OD�FRPXQLFDFLyQ�R�HO�GLiORJR�DELHUWR�\�VLQFHUR��6L�
QR�WLHQHQ�OD�FDSDFLGDG�GH�FRPXQLFDUVH�FRQ�VXV�KLMRV��ORV�SDGUHV�GH�IDPLOLD�TXHGD�
UiQ�DLVODGRV�\�DWUDSDGRV�HQ�OD�OXFKD�GH�3RGHU��3DUD�DVHJXUDUVH�TXH�OD�FRPXQLFD�
FLyQ� FRQ� ORV� QLxRV� VHD� DELHUWD� \� HIHFWLYD�� HVWRV� GHEHQ� VHQWLU� TXH� VXV� SDGUHV�
GHVHDQ�YHUGDGHUDPHQWH�HVFXFKDUORV�\�TXH�VH�OHV�SRQGUi�DWHQFLyQ��/D�FRPXQLFD�
FLyQ�QR�VLJQLILFD�VLPSOHPHQWH�KDEODU�FRQ�VX�KLMR�VLQR�WDPELpQ�DSUHQGHU�D�HVFX�
FKDUOR��$XQTXH�QR�OR�FUHD��DSUHQGHU�D�HVFXFKDU�HV�GLItFLO�\D�TXH�UHTXLHUH�XQD�FRQ�
FHQWUDFLyQ�WRWDO��7RGR�VHU�KXPDQR�WLHQH�GRV�QLYHOHV�GH�FRPXQLFDFLyQ��HO�SULPHUR�
GH�HOORV�HV�FRQRFLGR�FRPR�QLYHO�GH�FRQWHQLGR�\�HO�VHJXQGR��HO�QLYHO�HPRFLRQDO��(O�
FRQWHQLGR�REYLDPHQWH�HV�GH�OR�TXH�KDEODPRV��PLHQWUDV�TXH�HO�QLYHO�HPRFLRQDO�HV�
OD�PDQHUD�HPRFLRQDO�TXH�XWLOL]DPRV�SDUD�H[SUHVDU�OR�TXH�GHFLPRV��7RGR�SDGUH�
GH�IDPLOLD�GHEH�DSUHQGHU�D�HVFXFKDU�D�VXV�KLMRV�HQ�DPERV�QLYHOHV��\D�TXH�VL�ORV�
QLxRV�VH�VLHQWHQ�HVFXFKDGRV�\�FRPSUHQGLGRV��VH�VHQWLUiQ�YDORUDGRV�SRU�VXV�SD�
GUHV�� 

 
/D�WUDQVIHUHQFLD�GHO�SRGHU�\�OD�UHVSRQVDELOLGDG��� 
(O�PHMRU�FRQVHMR�TXH�VH�OH�SXHGH�GDU�D�XQ�SDGUH�VREUH�HO�WHPD�GH�OD�WUDQVIHUHQ�

FLD�GHO�SRGHU��HV�TXH�DSUHQGD�D�WUDQVIHULUOR�D�WHPSUDQD�HGDG�\�GH�XQD�IRUPD�JUD�
GXDO��&XiQGR�HO�QLxR�DSUHQGH�D�FRPHU��KD\�TXH�GDUOH�OLEHUWDG�H�LQGHSHQGHQFLD�
SDUD�TXH�VHD�pO�TXLpQ�FRPH�VyOR��&XiQGR�DSUHQGDQ�D�EDxDUVH��GHEHPRV�WUDQVIH�
ULUOH�HVD�UHVSRQVDELOLGDG��&XiQGR�DSUHQGDQ�D�YHVWLUVH��KD\�TXH�GDUOHV�OD�UHVSRQ�
VDELOLGDG�\�OLEHUWDG�TXH�VHDQ�HOORV�TXLHQHV�VH�YLVWHQ��8QD�YH]�SULQFLSLDQ�D�FUHFHU��
DSUHQGHUiQ�D�WRPDU�HO�DXWREXV�SDUD�LU�D�OD�HVFXHOD��&XiQGR�FUHDPRV�TXH�KDQ�
DSUHQGLGR�pVWD�WDUHD��GHEHPRV�WUDQVIHULUOHV�OD�UHVSRQVDELOLGDG��$XQTXH�QR�OR�FUHD��
SDUD�XQ�QLxR�VHUi�LPSRUWDQWH�VDEHU�TXH�HV�DXWR�VXILFLHQWH�FRQ�XQD�VHULH�GH�WDUHDV��
$�PHGLGD�TXH�HO�QLxR�FUHFH��OD�WUDQVIHUHQFLD�JUDGXDO�GH�3RGHU�R�UHVSRQVDELOLGDG��
D\XGD�DO�SDGUH�(VWD�WUDQVIHUHQFLD�LJXDOPHQWH�D\XGD�DO�QLxR�D�PDGXUDU�\�VDEHU�
FyPR�PDQHMDU�HO�SRGHU�\�OLEHUWDG�TXH�VH�OH�KD�GDGR�� 

 
/RV�QLxRV�TXLHUHQ�\�GHVHDQ�DWHQFLyQ� 
7RGRV�ORV�QLxRV�GHVHDQ�LQWHQWDU�OODPDU�OD�DWHQFLyQ�GH�ORV�SDGUHV��(V�LPSRUWDQWH�

UHFRUGDU�TXH�D�ORV�QLxRV�OHV�GLVJXVWD�VHU�LJQRUDGRV��0XFKDV�YHFHV�ORV�SDGUHV�VH�
VLHQWHQ�DJRELDGRV�SRU�ODV�WHQVLRQHV�GH�VXV�DFWLYLGDGHV�FRWLGLDQDV�\�VH�ROYLGDQ�GH�
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HORJLDU�D�ORV�QLxRV�FXDQGR�VH�KDQ�SRUWDGR�ELHQ��6LQ�HPEDUJR��FXDQGR�ORV�QLxRV�
KDFHQ�DOJR�PDOR��ORV�SDGUHV�LQPHGLDWDPHQWH�OHV�SRQHQ�DWHQFLyQ�FRQ�HO�ILQ�GH�FR�
UUHJLU�VX�FRQGXFWD��/RV�SDGUHV�GHEHQ�DSUHQGHU�D�WHQHU�HQ�FXHQWD�OD�FRQGXFWD�SR�
VLWLYD�GH�ORV�QLxRV��SUHPLDUORV�\�HORJLDUORV�FRQ�VX�DWHQFLyQ��(V�XQ�FRQFHSWR�IiFLO�GH�
LPSOHPHQWDU�TXH�XVXDOPHQWH�ROYLGDQ��6L�HO�QLxR�VH�SRUWD�PDO��HQ�OXJDU�GH�UHJDxDU�
OR�R�FDVWLJDUOR��HV�PDV�HIHFWLYR�SRQHUOH�DWHQFLyQ�\�FDULxRVDPHQWH�FRUUHJLUOH�VX�
FRQGXFWD�QHJDWLYD�� 

 
/RV�SDGUHV�GHEHQ�VHU�ILUPHV�FRQ�ORV�QLxRV��� 
6HU�ILUPH�VLJQLILFD�UHVSHWDU�ODV�UHJODV�\�VXV�FRQVHFXHQFLDV��6L�ORV�SDGUHV�HVWD�

EOHFHQ�XQD�UHJOD��GHEHQ�UHVSHWDUOD�\�FXPSOLUOD��/RV�QLxRV�DSUHQGHQ�UiSLGDPHQWH�D�
FRPSUREDU�ORV�OtPLWHV��HQ�HVSHFLDO�VL�ORV�SDGUHV�GLFHQ�XQD�FRVD�\�OXHJR�QR�FXP�
SOHQ�FRQ�OR�GLFKR��(V�LPSRUWDQWH�UHFRUGDU�TXH�FXDQGR�ORV�SDGUHV�VRQ�FRQVHFXHQ�
WHV�FRQ�OR�TXH�GLFHQ��RIUHFHQ�D�VXV�KLMRV�HO�RUGHQ�TXH�HOORV�QHFHVLWDQ��(VWR�HV�HO�
RUGHQ�FRQVLVWHQWH�TXH�RIUHFH�DO�QLxR�XQ�VHQWLGR�GH�VHJXULGDG�� OD�FDSDFLGDG�GH�
SUHGHFLU�VLWXDFLRQHV�\�FRQWURODUVH��/RV�QLxRV�\D�QR�VH�YHQ�LQWHUHVDGRV�EXVFDQGR�
OtPLWHV�\�SUREDQGR�D�VXV�SDGUHV�FRQ�VX�FRPSRUWDPLHQWR��/D�ILUPH]D�HV�HVHQFLDO�
HQ�XQD�GLVFLSOLQD��/RV�SDGUHV�GHEHQ�GH�HVWDU�FRQVFLHQWHV�GH�OD�LPSRUWDQFLD�TXH�
VLJQLILFD�TXH�DPERV�HVWpQ�GH�DFXHUGR�DO�FRPSURPHWHUVH�WDQWR�HQ�ODV�UHJODV�FRPR�
HQ�ODV�FRQVHFXHQFLDV�GH�VX�DSOLFDFLyQ��/RV�QLxRV�EXVFDUiQ�OD�IRUPD�GH�TXHEUDQ�
WDU�HVDV�UHJODV��LQWHQWDQGR�GLYLGLU�D�ORV�SDGUHV��&XDQGR�pVWR�VXFHGD��HO�SDGUH�R�OD�
PDGUH�GHEH�UHVSHWDU�HO�FDVWLJR�LPSXHVWR�SRU�VX�SDUHMD��0RVWUDU�DO�QLxR�XQ�IUHQWH�
XQLGR�\�ILUPH�HV�LPSRUWDQWH�\�HYLWDUi�TXH�ORV�QLxRV�VLHQWDQ�R�FUHDQ�TXH�SXHGHQ�
YXOQHUDU�ORV�OtPLWHV�GH�VXV�SDGUHV��/DV�FRQVHFXHQFLDV�VLHPSUH�GHEHQ�VHU�UHVSHWD�
GDV� 
&RQFOXVLyQ��OD�ILUPH]D�HV�HVHQFLDO��D\XGD�D�TXH�VXV�KLMRV�FUH]FDQ�FRQ�XQ�VHQWL�

GR�GH�VHJXULGDG�� 
3DUD�FRQFOXLU�GHEHPRV�GHFLUOH�TXH�OD�ILUPH]D�HV�HVHQFLDO�HQ�D\XGDU�D�TXH�VXV�

KLMRV�SXHGDQ�FUHFHU�FRQ�XQ�VHQWLGR�GH�VHJXULGDG�� 
 
 
1R�OLPLWH�ORV�VHQWLPLHQWRV�QHJDWLYRV�GH�XQ�QLxR 
&RPR�VHU�KXPDQR�QR�HV�GLItFLO�GHMDU�TXH�RWUR�VHU�KXPDQR�VLHQWD�\�H[SUHVH�XQ�

VHQWLPLHQWR�QHJDWLYR�R�GH�GRORU��HVSHFLDOPHQWH�XQ�QLxR��(V�SRU�HVR�TXH�PXFKDV�
YHFHV�ORV�SDGUHV�VXHOHQ�HQVHxDUOHV�D�ORV�QLxRV�D�QR�H[SUHVDU�VXV�HPRFLRQHV�QH�
JDWLYDV�����8Q�HMHPSOR��6X�KLMR�DFDED�GH�URPSHU�VX�MXJXHWH�IDYRULWR�\�HPSLH]D�D�
OORUDU��OD�UHDFFLyQ�GH�XQ�SDGUH�VHULD�OD�VLJXLHQWH�����QR�OORUHV�KLMR�PtR��HV�VRODPHQWH�
XQ�MXJXHWH�\D�HVWDED�YLHMR�\�IHR� 
8VWHG�QR�VH�LPDJLQD�HO�GDxR�TXH�HVWDV�SDODEUDV�SXHGH�FDXVDUOH�D�VX�KLMR��\D�

TXH�SXHGH�LQWHUSUHWDUOR�FRPR�-pVWH�HV�PL�MXJXHWH�IDYRULWR�\�QR�OR�TXLHUHQ�LJXDO�TXH�
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\R�-�R�SHRU�D~Q��SXHGH�SHQVDU�TXH�OR�TXH�HOORV�VLHQWHQ�QR�WLHQH�LPSRUWDQFLD�SDUD�
HO�DGXOWR�� 
1XHVWUR�REMHWLYR�FRPR�SDGUHV�GHEHUtD�VHU��FRPXQLFDU�D�QXHVWURV�KLMRV�TXH�WLH�

QHQ�HO�GHUHFKR�GH�VHQWLU�OR�TXH�GHVHHQ�\�TXH�ORV�VHQWLPLHQWR�LQWHQVRV�VRQ�QDWXUD�
OHV�\�WRGRV�ORV�SHUFLELPRV�� 

 
1R�PLGD�OD�FDSDFLGDG�GH�XQ�QLxR�VRODPHQWH�HQ�VXV�ORJURV 
2EYLDPHQWH�WRGR�SDGUH�TXLHUH�\�GHVHD�TXH�VXV�KLMRV�WHQJDQ�p[LWR�HQ�WRGR�OR�TXH�

KDFHQ�\�VH�VLHQWDQ�ELHQ��(O�PHQVDMH�TXH�OH�SRGHPRV�GDU�HV�HO�VLJXLHQWH��/RV�QL�
xRV�QHFHVLWDQ�VDEHU�TXH�VXV�SDGUHV�ORV�TXLHUHQ�\�ORV�DSR\DQ�HQ�VXV�p[LWRV�R�IUD�
FDVRV��$�pVWH�FRQFHSWR�VH�OH�FRQRFH�FRPR��DPRU�LQFRQGLFLRQDO���(O�DPRU�LQFRQGL�
FLRQDO�VH�UHILHUH�D�TXH�QXHVWURV�QLxRV�HVWpQ�VHJXURV�TXH�QR�H[LVWH�QDGD�TXH�SXH�
GD�SURYRFDU�TXH�VXV�SDGUHV�GHMHQ�GH�TXHUHUORV��3RGHPRV�HVWDU�GH�DFXHUGR�R�QR�
FRQ�FLHUWRV�FRPSRUWDPLHQWRV��SHUR�QXHVWUR�DPRU�SRU�HOORV�QR�YDUtD��4XL]iV�KD�RE�
VHUYDGR�TXH�FXDQGR�VH�HQRMD�R�UHJDxD�D�XQ�QLxR��pVWH�WLHQGH�D�FRQIXQGLU�HO�UHJD�
xR�FRQ��XQ�VHQWLPLHQWR�GH��������QR�PH�TXLHUH���$O�QLxR�QR�OH�UHVXOWD�IiFLO�GLIHUHQFLDU�
HQWUH�XQ�SDGUH�HQRMDGR�\�XQ�SDGUH�TXH�QR�OR�TXLHUH���(V�OD�UHVSRQVDELOLGDG�GH�XQ�
SDGUH�GH�IDPLOLD�H[SOLFDUOH�DO�QLxR��OD�GLIHUHQFLD�HQWUH�XQ�HQRMR�\�HO�DPRU�LQFRQGLFLR�
QDO� 
'H�LJXDO�PDQHUD�HV�LPSRUWDQWH�H[SOLFDUOH�TXH�OR�TXH�VH�DSUXHED�R�GHVDSUXHED�

HV�VX�FRPSRUWDPLHQWR�\�QR�VX�SHUVRQD��&XDQGR�VH�OH�GLFH�TXH�VH�OH�DPD�VLQ�TXH�
KD\D� UHDOL]DGR�QLQJXQD�DFWLYLGDG�GLJQD�GH�DWHQFLyQ��HO�QLxRFDSWDUi�HO�PHQVDMH�
TXH�VX�DPRU�QR�HVWi�EDVDGR�HQ�VX�FRPSRUWDPLHQWR�� 

 
3DGUH�GH�)DPLOLD����+iJDVH�XQ�HQWUHQDGRU� 
$XQTXH�QR�OR�FUHD��VX�DFWLWXG�\�PDQHUD�GH�VHU�VHUi�HO�PROGH�GH�VXV�KLMRV�����HV�

SRU�HVR�TXH�GHEH�FRQYHUWLUVH�HQ�XQ�HQWUHQDGRU�SDUD�HOORV��8QD�YH]��XQ�HQWUHQDGRU�
GH�EDORQFHVWR�GH�HVFXHOD�VHFXQGDULD�LQLFLy�VX�FDUUHUD�HQ�XQD�SHTXHxD�HVFXHOD�
TXH�WHQtD�IDPD�GH�QR�JDQDU��(Q�UHDOLGDG�HO�HTXLSR�GH�EDORQFHVWR�GH�HVWD�LQVWLWX�
FLyQ�WHQtD�IDPD�GH�PHGLRFUH�HQ�HO�WHUUHQR�GHSRUWLYR��&XDQGR�OOHJy�HO�LQYLHUQR�\�OD�
WHPSRUDGD�GH�EDORQFHVWR��QR�VH�HVSHUDED�QDGD�H[WUDRUGLQDULR�SRU�SDUWH�GHO�JUXSR�
GH�PXFKDFKRV�SULQFLSLDQWHV�TXH�DQWHV�KDEtDQ�IRUPDGR�HO�HTXLSR�GH�MXJDGRUHV��
(PSH]DURQ�OD�WHPSRUDGD�JDQDQGR�HO�SULPHU�SDUWLGR��QR�KXER�FHOHEUDFLRQHV�\�OD�
YLFWRULD�IXH�SRFR�QRWRULD��FRQ�H[FHSFLyQ�GHO�HQWUHQDGRU�TXH�REVHUYDED�FRQ�DVRP�
EUR�DO�HTXLSR��'HVSXpV�GH�REWHQHU�YLFWRULD�WUDV�YLFWRULD�ORV�HVWXGLDQWHV�\�PDHVWURV�
VH�YROYLHURQ�DGPLUDGRUHV�GH�HVWH�QXHYR�HTXLSR��'HILQLWLYDPHQWH��DOJR�KDEtD�VXFH�
GLGR�\�FRQ�VHJXULGDG�QR�KDEtD�VLGR�HO�QRPEUH�GHO�HTXLSR�HQ�ODV�FDPLVHWDV��(VWH�
JDQy�YHLQWLGyV�MXHJRV�\�VX�~QLFD�GHUURWD�IXH�SRU�XQ�SXQWR�GH�GLIHUHQFLD� 
2EYLDPHQWH�HO�HQWUHQDGRU�QR�HUD�HO�PDJR�0HUOtQ��6LPSOHPHQWH�XQ�HQWUHQDGRU�

GHGLFDGR�\�FODUR�HQ�VX�PLVLyQ��(O�QXHYR�HQWUHQDGRU�VH�KDEtDQ�SURSXHVWR�OD�PLVLyQ�



$SUHQGD�D�QR�VROXFLRQDUOH�WRGRV����    � 

GH�UHFRQVWUXLU�OD�PHQWDOLGDG�IRUMDGD�HQ�ODV�PHQWHV�GH�VXV�MXJDGRUHV�����HV�GHFLU��GH�
WHQHU�SRFDV�HVSHUDQ]DV�SRU�SDUWH�GH�VXV�DWOHWDV���VDEtD�TXH�XQD�SUHSDUDFLyQ�ItVL�
FD�QR�HUD�VXILFLHQWH��HV�SRU�HVR�TXH�LGHy�XQ�SODQ�GH�MXHJR�PHQWDO�\�HPRFLRQDO��/D�
VXWLO�\�SRGHURVD�FRPELQDFLyQ�SURGXMR�UHVXOWDGRV�H[WUDRUGLQDULRV�HQ�XQ�HTXLSR�RUGL�
QDULR�\�GH�PRGHVWR�WDOHQWR�� 
/RV�SDGUHV�GH�IDPLOLD�WDPELpQ�HVWiQ�HQ�OD�SURIHVLyQ�GH�HQWUHQDGRUHV�HQ�OD�YLGD�

GH�VXV�KLMRV��&XDQGR�XQ�SDGUH�PXHVWUD�DSR\R�DO�HVIXHU]R�GH�VX�KLMR��HVWi�KDFLHQ�
GR�DOJR�PX\�EXHQR�\�SRVLWLYR��3HUR�FXDQGR�H[SUHVD�DSR\R�\�DGHPiV�HVSHUDQ]D��
HVWi�KDFLHQGR�DOJR�PXFKR�PHMRU��(O�SRGHU�GH�ODV�H[SHFWDWLYDV�SRVLWLYDV�HV�XQD�
KHUUDPLHQWD�TXH�GHEH�VHU�XVDGD�FRQVWDQWHPHQWH�SDUD�D\XGDU�D�VX�KLMR�D�TXH�OOH�
JXH�D�VHU�XQ�JDQDGRU�HQ�HO�MXHJR�PiV�LPSRUWDQWH�GH�WRGRV��OD�YLGD� 

 
$OJXQDV�SDXWDV�VDOXGDEOHV�TXH�SXHGHQ�LQIOXLU�HQ�VXV�PXHVWUDV�GH�SRVLWLYLVPR�

KDFLD�VXV�KLMRV� 
 
���&RPSUHQGD�OD�FDSDFLGDG�GH�VX�QLxR 
���+DJD�pQIDVLV�HQ�VX�PHMRUDPLHQWR 
���'HVSLHUWH�OD�DVSLUDFLyQ� 
���&RQVWUX\D�VDQDV�SHUVSHFWLYDV�GH�GHVDUUROOR� 
 
 


